SPECIMEN PAPER - 1 (With Bolution) ,~
[Time: 3 Hours | [Maximum Marks 5,
| - —0) |

Note:

(1) All questions are compnilsoriy

(2] Drano tables /diagrames wherever nee pandrly
(1) Pigures to the right indicate full marks

(4) Write answers to all question on new pages

Q.1 {A) Choose the correct option.
(1) The branch of economics that deals with the allocation of resources
(el) None of the.,,

fa) Micro economics (b)) Macro peonomics  [¢) Leonom

Options - (i) a, band ¢ (i) a and b (i) only @ (iv) None of the.,
(2) Homogeneous product is a feature of this market.

{a) Monopoly (b) Monopo

(c) Perfect competition (d) Oligopoly

Options . (i) c and d i) a, band ¢ (i) &€ and d
(3) Statements that are incorrect in relation to i

(a) Index number is a geographical tool.
ressure.

(b) Index numbers measure changes in the air p | |
nges in an economic variable.

im?

etrics

listic competition

fiv) only ¢

ndex numbers.

(c) Index numbers measure relative cha

(d) Index numbers are specialized averages: |
(iii) b and ¢ (iv) aandd

Options: (i) cand d (i) a and b '
(4) Trends shown by Public expenditure of any Government shows following trend

(a) Constant (b) Increasing (c) Decreasing (d/ Fluctuating

Options: (i) only a (i) only b (iii) only ¢ (iv) only d

(5) Role of foreign trade is S T—
(a) To earn foreign exchange
(b) To encourage investment
(c) Lead to division of labour
(d) Bring change in composition of exports
Options. (i aandb (i@ bandc ([ DANTE
aas ] () fiyonys @ (eandd (9 amdd
( ?Eﬁh—c_ﬁ 1 mark for eaéﬁgqﬁrrect answer
(05)

Q.1 (B) Complete the correlation.
(1) Money market : Short term funds :: - Long term funds

(2) Straight line demand curve : Linear demand curve ::
demand curve.
(3) Demand curve :
(4) Laaspeyre’s index :
ELW:C+I+G+(X—M):
[Z.l. (1) Capital Market (2) Convex to origin (3) Downward
| (4) Baseyear quantities __ (5) GDP

- Non linear

:: Supply curve :Upward.
:: Paasche’s index: Current year quantities.
.GNP:C+1+G+(X-M)+(R-P)

| Marking Scheme: 1 mark for each correct answer
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