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&........ 10 Marks

In the Books ofPartnership Firm

Dr.
profit andloss AdjustmentAccount (Revaluation Account

CV.

MARK Particulars Amt(E) particulars Amt(E) MARS
Ye To Machinery Al 4200 By Building Al 6000 y2
Y2 To R.D.D AK 2700 By stock Al 5600 "2

Ye To Furniture Al 180

Ters (Account
Aditya

Ye Chaitanya 1920
- -

2 #08 11,400 1
- -
- -

Partners Current Account
Dr. Cr

particulars Aditya Chaitanya particulars Aditya chaitanya

Amt(E) Amt (E) Amt(E) Amt[E)

To Cash All 1,800 1,200 By Balance old 75006900

By Goodwill Al 3600 2400

To Balance cid 11,8429,828

By profit& loss

AdjustmentAll 2592 1728

>11,028 -11.028



Balance - sheet (After Admission)
As on 1st April 2019

liabilities AmtXE) Amt (E) Assets Amt(C) AM+(E)

-
Capital Al Building 30000

Aditya 42000 ADD:- Appreciation ⑩36000

Chaitanya 42000

Sachin 18000 1,02,000 Furniture 1800
e

Cless):- Depreciation -1620
CurrentAccount
-

Aditya Machinery 42000

Chaitanya 8 21,720 Cless):- Depreciation () 37800

Creditors 60000 Debtors 54000
/

Cess):-R. D. D -20) 51,300

Cash 27000

Stock 24600

ADD:- Appreciation 30000

-70 #



-ofMarking
1. Profit & Loss AdjustmentAccount = 3 marks

16 items xY2 markeach)

2. Partners Current Akcount =

2 marks

18 items x ye markeach)

(Excluding opening Balance)

3.Balance sheet ofnew firm - 5marks

-

-works
-



&........ 10 Marks

In the Books ofPartnership Firm

profit andloss AdjustmentAccountRevaluation Account
Dr.

I
CV.

particulars Amt(E) particulars Amt(E)

To Furniture Ak 2000 By R. D. D Al 2400

To Machinery All H000

To Motor Car Al 2400 By PapitalAloud
-> Amar

-> Akbar 2000

-> Anthony
2000 6000
-

- -

- 8400
-

M

Partners Capital Account
Dr. Cr

particulars Amar Akbar Anthony particulars Amar Akbar Anthony
Amt (El Amt (E) Amt(E) Am+GE) Amt (E) Amt[E)

To profits loss All 3000 3000 3000 By Balance old 5740063,60060,000
I

To profit & loss By Goodwill All 10000

AdjustmentAn 2000 2000 2000 By General
To Cash All 20000 -- Reserve Alc 8000 8000 8000

To Amar's Loan 50400

To Balance old 6660063000

#40068,000 75,68000



Balance - sheet (After Retirement)
As on 1st April 2019

liabilities AmtXE) Amt(E) Assets Amt(C) AM+(E)

-
Capital Al Mofor Car 50000

Akba 66,600 Cess):-Depreciation 47600

Anthony -00 1,29,600
Furniture 30000

Amar's look Al 50400 Cless):- Depreciation ) 28000

Creditors 31000 Machinery 80000

Cless):- Depreciation () 76000

Debtors

Cess):-R. D. D 30400
Cash 19000

Goodwill 10000

-

211,000 08-



ution Realisation Account
IV.

Particulars Amt (E) AM+(E) Particulars Amt(E) Amt(E)

ToAssets Be-liabilities
-> Machinery 100000 -> creditors 20000

-> Debtors 50000 -> Bills Payable - 30000

-> StOCK 70000 2,20,000
-

ByAl
ToAK -> Machinery 60008

-> creditors 18000 -> Debfors ⑱0 90000
-> Bills Payable 9000 27000
-

By Hema Capital As 50000

(stock)
Byers(atAl
Hema 38500

Manisha 23100

77000Limsy
15400

247008
-- --

2470
-

Dr. Partners Capital Account Cr

particulars HEMAMANISHALIMSY Particulars Hema Manisha Limsy

Am+(E) Am+ (E) Amt(E) Amt(E) Amt(E) Amt(E)

To Balancepld-- 20000 By Balance bid 150000 80000 -

To Realisational 50000 By Reserve Fund5000 3000 2000

To Realisation An 3850023100 15400 By Hema Capital
- - 20875

To Limsy CapitalAl 20875 12525 -

By Manisha Capital 12525

To Bank Al 45,62547,375

1,55,000 83,000 35,400 1,55,000 83,000 35,400



Bank Account
DV (V

Particulars Amt(E) Particulars Amt(E)

To Balance bid 30,000 By Realisation All 27000

To Realisation All 90,000

By Hema's Capital All 45,625

By Manisha's Capital Al 47,375

1,000 000



-3 Exchange
In the Books ofSonali

Journal Entries

SU particulars Debit credit Marks

NO. Amt (E) Amt IE) Distribution

I Sulochana's Al - DV 25000

To Sales All 25000 I

(Being goods soldon credit)

2. Bills Receivable Al
- er 25000

To Sulochance's Al 25000 I

Being bills drawn)

3. Cash (BankAl
-24,55eDiscount All 2

To Bills Receivable Alc 25000

Being Bills discountwith bank)

4. Sulochana's Ale
-

DV 25000

To Bank Al 25000 I

(Being Bills Dishonoured)
5. Sulochana A

- Dr 1000

To Interest All 1000 I

Being Interestcharge on dishonoured



6. Cash Bank Alc
-

DV 5000

To Sulochana's All 5000 I

Being part amountofbills received)

7. Bills Receivable Al -
DV 21000

To Sulochana's Als 21000 I

Being New bill drawn for balance amount)

8. Cash Bank Alc
-
DV 20200

DiscountAc 800 2

To Bills Receivable All 21008

(Being and bill discountedwith bank)
-

come
-
-



⑰
In the Books ofSameer & Company Ltd
Journal Entries

se articulars L. Debit Credit Marks

NO. F. Amt(E) Amt(E) Distribution

1.BankAll (30000 x = 25)
- Dr. 7,50,000

To Equity Shave Application Alc 750,000 1

7

(Being application money received)

2.EquityStave Application Al - DV 7,50,000
To EquityState Capital Al (25000x = 25 625,000 2

,*To EquityShare AllotmentAI (5000x= 257 , 25,000
CBeing application transfer to
shan capital and Excess application

money on 5000 shares adjustedin
pro-vatal

3.EquityShave Allotment Al-Dr. 12,50,000

To EquityShare Capital Alc(25000x550) 12,50,000 I

(Being EquityShave Allotmentmoney
DueS

4. Bank Al
-

Dr11,25,000

EquityState AllotmentAls
* (Aby) -D2 125,000 I

3

To EquityStave AllotmentAlc
1250000

I I

(Being anotmentmoney received)



EEquityStave First& final Call Alc
-
DV 6,25,000

To EquityShare Capital Alc (25000x =25) ⑥ 25000 IS 7

(Being Equityshare first I final can money Dre)
I Bank Ak (22500 x 525)

-
DV. 5,62,500

Call in Arreaus AK (2500x =25) 62,500

To Equity state. First& final Can All
625000 2

(Being Equityshare Is A final can on 22500

shares received).
50,62,50050,62,500



05
-

In the Books of the PartnershipFirm
Profit and loss AdjustmentAccount

DV. CV

particulars Amt (E) Particulars Amt (E)

To Furniture Als 550 By InvestmentAl 1500

To capitalAlArmenin By R. D.D 400

Arun By Goodwill Ak (2nd method) 2500

Varun 540 1540

kaurn 270 770 1350

-

⑩ 1900
-

- -

DV
Partners Capital Accounts

IV.

particulars Arun Varun Karun particulars Arun Varun Karun
E E E Amt(E) Am+(E) Am+(E)

To Bank Ak)--1020 By Balance old 20000 20000 10000

Executors Loan All By Goodwill Al 1000 1000 500

By profit& loss
To Balance (ld 21,54021,540 - Adjustment Al 540540 270

Another method Pam 15401540770

By profitO loss

Suspense All -- 250

-

2154021,540 11,020 -21,54011,020e
-



Balance - sheet
As on 1stJuly, 2019

liabilities Am+(E) Am+IE) Assets Amt(E) Amt(E)

CapitalAl land & Building 27900

Arun 21,540 Debtors 10400

Varun (4043,080 Furniture 8000

Cless):- Depreciation (50)7450
Creditors 16000 profit loss Suspense 250

Bank 5580

Goodwill =7500

8 -,080

meofMarking
① PGL Adjustment Al (4items xyz mark each) =2 marks

② Partners Capital Account(10 items xyu mark each)mas③ Balance - sheet



05
- Vertical Income statement

For the year Ended 31stmarch, 2020

Particulars Amt(E) Amt(E)

-me*
1. Sales 1,20,000

a. (less),ToningtoGoods sold

20000

+ purchase 90000
+ Carriage Inward
+

wages 50totheCess): - Closing stock
3. Gross profit (1-2) 29500

4. (ess):- Operating enses
-> Ofice expenses 12500

10000->

selling Expenses
3000-> Finance Expenses - (00)

NetProfit 4,000

IfMakingin i
-> Net profit
-> Remaining (12 items xY

marn each) -



06
- In the Books of MatsyodaviEngineering College.

Income and Expenditure Account

For the year Ended 31stmarch, 2000
Dr. (V.

Expenditure Amt (E) Am+ (E) Income Amt(C) Amt(E)

To Salary 10,00,000 By Interest 50000

To Electricity charges 50,000

To stationary 24000 By subscription 30000

ADD:- Outstanding =3035300
To Depreciation on

BOOKS 64000 Be Donation 250000

Furniture 100 138000 By Tuition Fees 1 1,50,000

By Term Fees 200000
1

Be sundry Receipts 10000

By Admission fees 50000

5,300 -45,300



Balance -Sheet
As on 31st March, 2020

liabilities Amt (E) Amt (E) Assets Amt(E) Amt(E)

Capital Fund 10,37,000 Books 700000

ADD:- life Membership 40000 ADD:- Additional

ADD:- Surplus
-

3,300 16,10,300

Cless):- Depreciation 700000

ADD:- Donation to 12,50,000 Furniture

ADD:- Additions

Building Fund IllinitFixed Deposit

ADD:- Additional 1

Outstanding Subscriptions 5380

Cash 20000

Bank 225,000
C

-6,300
-

6,300
-

ing - - rks-ofMark,
① Income & Expenditure
② Balance - sheet = -

12
-
-



In the Books ofPartnership Firm
-

Trading Accountand Profit& Loss Account

For the year Ended 31stMarch, 2020
DV. CV.

Particulars Amt (E) Am+ (E) Particulars Amt(E) Amt(C)

To opening stock 35,600 By sales 240000

TO purchase 10000 Cless):- Return (1000) 2,39,000
-

Cless):- Returns -00) 1,08,000

By closing stock 74000

To Gross Profit (Id 1,69,400

-

,000 -
3,000

To Salaries ⑱ 9300
By Gross profit

ADD:- Outstanding bld 169,400

To Rent, Vates & Taxes 9000

To Advertisment 9608

To depreciation on

plant & machinery 8000

To Bad-Debts 1680

ToonCapital
->Varsha

-> Hausha

-

2000
To Partners Current Alc

Harsha 89865
Hausha

19558re
,
9,400



Balance - Sheet
As on 31stMarch

DV. CV.

liabilities Amt (E) Amt (E) Assets Amt(E) Amt(C)

PartnertalAlc Furniture 1,05,800

Varsha 1,80,000
Harsha -00 240,000 Plant & Machinery 1,60,000

/

Cless) Depreciation() 1,52,000
CurrentAccounts
a 108865 Debtors 56000

Harsha -955147,820Cess):- New BadDebt) 54,320

Outstanding Salaries 700 Closing Stock 74,000
Creditors 99,600 Cash in Hand 1,02,000

⑱120 ,120



Partners Current Account

DV. CV.

particulars Amt (E) Amt (E)
particulars Amt(E) Amt (C)

Varsha Hausha Yarsha Harsha

By Balance bld 10000 6000

To Balance old 1,08,86538,955 By Intereston

Capital 9000 3000

By Net profit 89,86529,955

-

38,955
-

538,955
-

me
of

Martingin Marks

242

POL Al = 4

Balance - Sheet = ↳

partners Current Als= m


