








| uditing VII - Financial Accounting

A
Paper / Subject Code: 23101 / Financial Accounting and

_ ccept 8% Preference Shares of -
The Debenture holders agreed to forego their claim by 20% and toaocep
Rs.10 each for the remaining.

Contingent liability was settled at Rs. 5,000.
Investments were sold for Rs.50,000.

Loan from directors was settled at 50%.
Tangible Fixed assets be revalued as under:
Accumulated loss and Intangible assets to be written
Pass Journal Entries (without narration) and prepare Capita

the books of Akansha Ltd. after Reconstruction.

W

Building 1t Rs.3,20,000 ; Equipments &t Rs.1,20,000.

nd Notes on Share capital in
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| Reductlon Alca

OR
e the Statement of Profit and Loss

Q.3 A) From the following information of Mahesh Ltd. prepar
provisions of the Companies

of the Company for the year ended 31st March 2022 as per the

Act 2013, . (10)
: S

S Particulars ~50,50,000
Interest Received on Fixed Deposits 2,00,000
Cost of Materials Consumed 5,00,000
Opening Stock of Finished Goods 2,00,000
Closing Stock of Finished Goods 1,00,000
Salaries and Wages 1,20,000
Staff Welfare Expenses 30,000
Interest on Debentures 50,000
Interest on Loan from SBI 30,000
Depreciation on Machinery 30,000
Depreciation on Office Furniture 20,000
General Expenses 5,000
Electricity Charges 12,000
Salesman Commission 15,000
Discount Allowed 5,000
Carriage Outward 6,000
Sales Return : 50,000
Repairs and Maintenance , 25,000
Insurance 20,000
Rent 24,000
Audit Fees 25,000 ¥
Advertisement Expenses
Provision for Income Tax

Q.3 B) On Ist April 2021, Mansi had 8,000 Equity shares of Precious Ltd. at a book v:
of Rs. 15 Wshm*e (Face value Rs.10 each) She prewdes Vel the ﬁxrthergn fort






