Q1 a) Select the most appropriate option and rewrite the full sentence (Any Ten)
’ : (10Marks)

1. lnproductionofﬁ.nmiturcwoodisa ‘ material.
)/Direct‘ b. Indirect ¢. Semi variable d. Hazardous

2. In fashion industry; fabric thread and buttons are _material for making clothing.
e Direct b, Indirect~  c. Semi variable - d. Hazardous

3. The cost of using a eompany vehicle for a personal trip is the rcvenuc the
_»company could have earned by renting it out. \

a. Sunk Cost b. Relevant Cost c. Irelevant Cost 1+ d:-Opportunity Cost

4. The lcvellslhendealquanutytoordertommnnmbotbordenngandboldmg
costs. - -

' \).—EOQ b. Maxxmum ¢.Minimum | dDangcr
5. In ABC analysis, items typxcally represcnt items, with moderate or
mtcnncdlatc value and sngmﬁcanoe compared to A 1tems but more than C items.

Na, Catcgory A Vb‘Category B c.CategoryC -~ d.CategoryD
6. ' 2 asmmesthattheoldminvenwry;ssoldﬁrstandthattbcncwm
mventory is Jeft in stock” » :

_AFIFO~  bLIFO  _cWeighted Average Method.  d.FIFA
7. In “ employoéés are combcnsated based on the quantity or number of units
they producc or tasks they complete:

MICCC work plan b. Halscy Premium Plan  c. Rowan System d. Gantt’s Task

8. The : is-a labour payment plan that considers both quantity or output
and time efficiency. \

a. Piece work plan b. Halsey Premium Plan _e-Rowan System  d.Gantt’s Task

9. Royalty paid is a part of

4. Prime Cost b. Factory Cost ¢. Administrative cost d. Seliing Cost
10. Store keepers salary is a part of .
a. Prime Cost 5. Factory Cost ¢. Administrative cost d Selling Cost

“11. Net profit as per cost records is Rs. 15000 interest on ln\mmtnamguﬂedincostbooks
is Rs. 3000. Calculate profit as per financial records.
a. Rs. 15000 b. Rs. 3000 . & Rs. 18000 d Rs. 12000

12. Net profit as per cost records is Rs.15000. Bad debts debited in financial records is Rs. 3000.
Calculate profit as per financial records, g : _
a. Rs.15000 b. R&. 3000 c.Rs. 18000 L d-Rs 12000
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Q1 (b) Match the Columus (Any 10). =3 (10 Marks)

Group A . > ~ : Group B 1
)~ Bank Charges ~ aSelling Overheads H 2

w27 Coding System ™ —b) Individust bonusplaa §
~3) Ordering Cost ¢) Administrative cost ) |

47 Economic Order Quantm d) Service cost centre
“wridle Time ) Facilitates entrv collation

b=t} Rowan Premium Plan 8 Excluded incost book |9 {
“Over Absorbed Overh ._«&) Chargeable expenses Qg =3

+—8) Quality Control

h) Absorbed overheads less Actual

bk 3

O Prime Cost

1) _Goads inspection expenses 3

0
!

Loose tools written off

iY Power failure S

—X) _Size of purchase order LL

) Upkeep of delivery Vans
t—2) Loss by Fire

“Ar Factory Overheads - 1 ®

——

e e ———
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Cost ShaeF for fhe yewr edoed om 3/5+manc,h N0 22
Potdrenfans . Product M [ &2 420 | Product N (£ 2 3252
Amowm t CPV | Amonmt %
Diyect (Cost
Direct /Mmaterief 19,00,000 | 3¢ |Syo0,000| SO
Divect Labouy - 10,%0,000 | 190 |Q,50,000 SO
Divect expenges. 340,050 | o |30,00,090 | Q4o
PRIMIE  (CosT - gm0 | 0o |13 Sogip| FSO
6dd. Ja :

‘Foc»fm’f €K penses, 0% m P.Cj 3,20,00D | IR0 QR,50,RJD ) SO
WORKS CosT™ 4330UD | P30 (L3S | oo
office expenses [ Q5 on Works Cogtf |10.30,0UD | 180 [BITRD| RS

CosT OF  Pproducton - S4,00,0U0 | 900 1,68,2500D | )IRS
Add. opening siock ofF T = - - -
loss closing SHock OF F-u1.

— Cpwoduct M = 900 X /€00 ] (13,5%,00D)
C pyeduct N = 115 X ISR 06.?4,5‘6@

CeST OF LIOLDS S6LD - Lo cogooo | 3o |1,5),8%S0op
Add.  Selling @ Dist" olff .

Seling exp - Q095D | 4y |8 100 6o

'7 CosT OF <ACES - 8§57/ 49,59,S00 | 945 |[1S99#S0D | 1,185
pvefit [Rer0] 10, 3,135 |236-3S" | 39,9935 X76-33"
SALES Jeo <2,1C625 | 1LI8r-a< | 1,99 %.g3] 1481-28
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