Q1 a) Select the most appropriate option and rewrite the full sentence (Any Ten)
’ : (10Marks)

1. lnproductionofﬁ.nmiturcwoodisa ‘ material.
)/Direct‘ b. Indirect ¢. Semi variable d. Hazardous

2. In fashion industry; fabric thread and buttons are _material for making clothing.
e Direct b, Indirect~  c. Semi variable - d. Hazardous

3. The cost of using a eompany vehicle for a personal trip is the rcvenuc the
_»company could have earned by renting it out. \

a. Sunk Cost b. Relevant Cost c. Irelevant Cost 1+ d:-Opportunity Cost

4. The lcvellslhendealquanutytoordertommnnmbotbordenngandboldmg
costs. - -

' \).—EOQ b. Maxxmum ¢.Minimum | dDangcr
5. In ABC analysis, items typxcally represcnt items, with moderate or
mtcnncdlatc value and sngmﬁcanoe compared to A 1tems but more than C items.

Na, Catcgory A Vb‘Category B c.CategoryC -~ d.CategoryD
6. ' 2 asmmesthattheoldminvenwry;ssoldﬁrstandthattbcncwm
mventory is Jeft in stock” » :

_AFIFO~  bLIFO  _cWeighted Average Method.  d.FIFA
7. In “ employoéés are combcnsated based on the quantity or number of units
they producc or tasks they complete:

MICCC work plan b. Halscy Premium Plan  c. Rowan System d. Gantt’s Task

8. The : is-a labour payment plan that considers both quantity or output
and time efficiency. \

a. Piece work plan b. Halsey Premium Plan _e-Rowan System  d.Gantt’s Task

9. Royalty paid is a part of

4. Prime Cost b. Factory Cost ¢. Administrative cost d. Seliing Cost
10. Store keepers salary is a part of .
a. Prime Cost 5. Factory Cost ¢. Administrative cost d Selling Cost

“11. Net profit as per cost records is Rs. 15000 interest on ln\mmtnamguﬂedincostbooks
is Rs. 3000. Calculate profit as per financial records.
a. Rs. 15000 b. Rs. 3000 . & Rs. 18000 d Rs. 12000

12. Net profit as per cost records is Rs.15000. Bad debts debited in financial records is Rs. 3000.
Calculate profit as per financial records, g : _
a. Rs.15000 b. R&. 3000 c.Rs. 18000 L d-Rs 12000
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Q1 (b) Match the Columus (Any 10). =3 (10 Marks)

Group A . > ~ : Group B 1
)~ Bank Charges ~ aSelling Overheads H 2

w27 Coding System ™ —b) Individust bonusplaa §
~3) Ordering Cost ¢) Administrative cost ) |

47 Economic Order Quantm d) Service cost centre
“wridle Time ) Facilitates entrv collation

b=t} Rowan Premium Plan 8 Excluded incost book |9 {
“Over Absorbed Overh ._«&) Chargeable expenses Qg =3

+—8) Quality Control

h) Absorbed overheads less Actual

bk 3

O Prime Cost

1) _Goads inspection expenses 3

0
!

Loose tools written off

iY Power failure S

—X) _Size of purchase order LL

) Upkeep of delivery Vans
t—2) Loss by Fire

“Ar Factory Overheads - 1 ®

——

e e ———
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Cost ShaeF for fhe Yyewr edoed om 3/5+manc,h &0 22
Poertdrenfans . Product M [ &2 420 | Product N (£ 2 3252
Amowm t CPV | Amonmt %
Diyect (Cost
Direct Mmaterief 19,00,000 | 3¢ |Syo0,000| SO
Divect Labouy - 10,%0,000 | 190 |R,50,000 %)
Divect expenges. 340,050 | o |30,00,090 | Q4o
PRINMIE  (CosT - gm0 | 0o |13 Sogio| FSO
6dd. Ja :

‘Foc»fm’f €K penses, 0% m P.Cj 3,20,00D | IR0 Q,50,RJD ) SO
WORKS CosT™ 4330UD | P30 (L3S | oo
office expenses [ Q5 on Works Cogtf |10.30,0UD | 180 [ ITRD| RS

CosT OF  producton - S4,00,0U0 | 900 1,68,2500D | )IRS
Add. opening slock ofF TFur- = - - -
loss closing SHock OF F-u1.

— Cpwoduct M = 900 X €00 ] (13,5%,00D)
C pyeduct N = 1145 X ISR 06.?4,5‘6@

CeST OF 0IOLDS S6LD - Lo cogooo | 3o |1,5),8%S50p
Add.  Selling @ Dist" olff .

Seling exp - Q095D | 4y |8 100 6o

'7 CosT OF <ACES - 8§57/ 49,59,S00 | 945 |1S99#4S0D | 1,185
pvefit [Rer0] 10, {3,135 |236-3S" | 39,9935 X76-3%"
SALES Jeo <2,1C625 | 11810 | 1,99.%.g3] 1481-28
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Strve (idgey Undew  Loeighd Awdose  prathod -
Date Receipi<. Tssws - Bedonce .
SeP-023 | @ty | Rate | pAmt @ty |Rae | A Qty Pade Forod
4 = - - - - - 783 | 100 | F§7SO
9 - - - 39ss [lo | 3sSo 460 10-0D 46, 00
1% 4230 | 8-ho |405F2 gyso 19.)8 | &6, 772
1Q _ _ _ Q4 [958 [*,)70 7035~ 908 | 64602
Q0 - - - 304 [998 [72993 3990 |9.13 36,649
92 QS | 9-00 | Q9,680 - - - §S1o  19.11 S$9,329
20 ~ - - 4935 (901 | 44,958 1$FS |9-)] 14,343
value of. Closing Stock 15 1SS Umnds of & 14,38
—
©2 RCI)
fE———
Machine Houy Rate
pork (das: Am (P | Rak pos Hou
5"04’70’—"0’)(5/1 chaxges -
oil 4 Lubyjcation [ Fso0 x 4] 30,0UD
Consumok®s stoves - [ lovo X 12] 19,000
Fovemanls sof C 6wo x12 x T’J 13, 00D
Cotton toaste- C Sowo x 47 R0, VO
Told Stonds Chmryex 34,000
g’fcw'diw;f chavyd pes fown = T-S.C = 0w T4
Toded Houvs In Yean 10,cL0
Runn?ng Chovges-
Depreciation  [Cwon 27 1O
Pow &1 Cwn 2 10
Tode¥ madune Houv Raje. R Y
Nepreciakoy = 9,50,000 +3FSAUD - ASOVO

10 yem S -

= X LOw.QUD pex veoo -



|, 0D, VO ~ — 10. oW h~vs -
9)<—- I h~

Deph ~ T 1o pesr howw, -

® Pow exn
unid RaK Hown
I 0-S
80 >< ) I
| o] 7
®@3A ()
—
goD |ooo Q0800 4 gvo 6 00D

Annued Demond - lo,0v0 |o.,cVD lo,cvD ] &, 000 10,00

puvchase pvice g 2360 230 Q6 g0 Q640
Toted puvchase Cost 2.90.00,000 |R,76,00.050 |2,72,00,000 |2,68,00000 |,64,00,00D
No of avdey - 19-5~ |0 s Q-5 ).666
orderdiny Cost pey ofdey 1800 1800 180D 100 | §co
Toted ovderuny (ost - 22, $ 00 |g60 94050 4Scn 3. 05%
Lo of oder x 0-.p-0_)

CL-p-v-p-a [Qo/o x PP <60 S5 SYY $36 R

onNdes Sioe 300 JQUD QIO 4eUD o
Toto/ Camz‘n; Cost ey, VO |Q,36,000 | S, 44,600 |10.32,000 | 1$,94,0U0
[Lx0:s x c.cpvpa]
T-OM COS‘)L FTPC+TOC+ TCCJ Q.@:’-l‘.gao qu'g/qlf;dl/o Q;??g.m ‘;\):"}&76500 "?,7’9! g?,@w

From the above computations the best quantity to order is 2000 tonne.

@3 (A) Q1)

(D Mateded Tumow FRatio =  Mlagerved (omumed durdng Hu e
Awtoge Cock of  Umoederief

Majede) R = 1@t LS00 -~ S0UD - SWOVD = 6.6 Times-
75, VD 7 Sow
Madesyed S = QOO0 + 4§35, — S0 - M0 = $:09 Times.

39,5 co 1,3%,Sco



@ In\wvﬂ-uvy ‘I"O(dz'h\-) ’PO‘\}OJ =  No Oﬁ Doy S mn Yecoy

M7 R
Wa(fc,w'u?ﬂ R = 3¢S - £l Fe) 0’0-75‘ .~ SS day_g
6-67
Matesve! 8 = S N 7.3 dayg. =2 IR doyg,
$-09
@D Decision * Matewe S 1S Slow /Y)oudr\&{ mutouef. be Camge  1hs Sadk
of Ffurpowr 1< lowes -
GPICY) Primaswy  “DiStyibylion Owlleadls
Postdcwang - Bogis To+d | proqucdfon Dept Semwice Dept
A R C D E
Divect mateiod |  gjwen 60, 0UD - - - QS | 3S,b
Divect Wo9gey Un 40,000 = - - « SaUD 1S VD
Lightiny No of Light point | 13,500 | 340 |[USTo [ Q300 | 1SS | 11T
[16:20%12: 3:5]
Contribution 10 Divect WoYes - 16,250 | 4SSO [SESD | 325D | 162 | IFST
p-F [inirg:io:s:3])
Lsbowt welfare | No of employees 199co | 4860 |$940 | 340 |[7F00 | X160
Expenses. [3:1:6:5:47)
Tnsyymee of vt oF madune | /Saup | 33%FF 033 |63 | 1Sov | [1*s
plemt 8 mach [3:13'%:4; 3]
Deph on Bw'ld/n; Flooy Aveq SERSO J.sen 19250 |1 93%5 | SIS | S0
[20 120 1§ :13:7]
Totd pximossy Distr hybem Ouwlfmg_ée 219,900 |R889s |HL4is [R1190 65§35 (62,895~
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In tome (br2Tg) )
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Ex (b2igD > (+)

©h C) Reconcilyation  Statrement
pa‘ﬂh’cu)ahs . Aot Amown ¥
Net (oss ©g pen (ost Pecord - @, 45, 00D)
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o4 (B)

S fomdose d Actud .
| e =S 25D Unids . 180 howr —> 32,000 uhi.

Rate pey +houwrt = 300
eSS plowmee. = F30 per howr.

Solwg

(D Time Rate = Toted Hours ovrked X  Ral pey howr + DA
= 10 X 3w + 30X)80

= ¥ Suwo + ShoU

= < S%%co
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) _Powon premivm  Suskm

Em‘ina{s = [TrxRPH]+ %[FS x Rpi) + DA
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Ecnmr\gs, = ¥ 64,800
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