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B)

dates:

Date Exchange Rate per US $ (-)
15h January,2Ol8 '69'

l0th February, 2018 7t
2Sth April, Z0t 8 68

15th February

,4 received in installments as under:
Date Amount of Installment US $ Exchange Rate per US $l0/01/t7,.

':, : I0,000 (Advance)- r-66
r5/03/t7-

"67l0lMt+1f ,,. .',,, .,, { 66
t0t0s/ti 5,000 T64

tdc Oses itS bOOks everv vear on ? I st Mm"h rt- r r rtevery year on 31rt March. On 3l March 2077, the exchange

-. ....:-Llabllltles Anil Ltd Sunil Ltd r Assets Anil Ltd Sunil Ltd r

9,00,000 l3,00,000 Fixed Assets 5,95,000 8,50,000

32,000 1,75,000 Sundry Debtors 2,00,000 3,40,000

20,000 30,000 Stock 2,40,000 4,90,000
1,50,000 2,00,000 Bank Balance 1,57,000 1,50,000

Sundry Creditors 90,000 1,25,000

'T6ta-I 1I ,92,000 19,30,000 Total I1,92,000 1g,30,ooo
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' You are required to pass Journal Entries in the books of Suresh Ltd. for the year ended 3lrt
.'.. ' -!lal1,?_'11:d 3l$ March,2a18. Also pr.pu.. eo..;ilffi"rs iir"il,", account in': ' 1'r ':M&rch"Lal7 and 3l't March, 2018: Also prepare Foreign Exchange Fluctuation account in

.:'.:- .r,.r.';:. ',,. ' .

Q.3 
:r:,1#:":Ll.*:::?o:^:l:..10" 

0,,::":::of Anir Llg:: gn 3r$ March 20r8 Folowing are'', : -'' the B,4lury" sheets ofAnil l,td and Sunir Ltd as on 3r$ March 20lg
1 ... ,-'

15
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53836

Date Amount Exchange Rate per US $.
12th November,20IT 1,00,000 T68
l Tth December,2OlT 50,000 T70
25th January, 2018 50,000 T67

Paper / subject code: 83001 / Financial Accounting and Auditing rX

Suresh Ltd exported goods to Happy t_tO from USa
2017 when exchange rate was T 65 per US $.
Tt--

3l't March
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Pafer / subject code: 83001 / Financial Accounting and Auditing.rX

[Time:3 Hours]

Please check whether you have got the right questioxi:iidp#
N.B: 1. All questions are compulsory.

2 Figures to the right indicate full marks allotted to q
3. Working notes should form the part of your answer.

Q.l A)
l)
2)

6)
7)
8)

3)
4)
s)

10Q.1 foMatchB)

li;,,i.. .-';1..,".', l:1. .i I ' 
-. .rl. ,l :,'

':i":.-'.'*',. .: .:l'' : ' "',"',''"-i 1""1':

''j 
-':':

d,.
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the owln 10

-'8,
1) AbsorpFon",, a .n>ieeas.dNe.t asset tat<en over
2\
3 ) N.on-,Monela_rl:. Jtem

o) ,w;iqt @
irndorwriter

f), Re.gisralion ofLLP e) S.ubmitted to Official Liquidator
'','-:6):.,EiuiV: :Shafe;eapital 0 Appointed !y Central Government

7) Defieiency..,l/. g1ry1us A/L g) List - H
.h) AS - 11

i) pl" or more liquidation, no forrnation
j) Under LLP Act, 2008

I 1) Appointment of Official
Liquidator

k) Reserve in the Balance Sheet ofthe
purchasing company

I 2) Purchase consicleration l) Own funds

:1, .1,.
m) Transferor company

State whether the following statements are True or
In LLP, books of accounts are maintained on
Statutory Reserves are incorporated in the
Reserves.

Purchase consideration is the amount'to be payable
shareholders and Debenture holders.
Unmarked applications are known as direct ap
Unpaid calls are to be included under. Assetjr in Sia
In amalgamation, payment to prqfdrenCe,s
in purchase consideration.

9) The liquidator is not entitled to claim remunerarion
10) Exchange rate is the
1 1) Designated partners
12) Discount on issue of



.:"-{'. ;,:. - . r' I i:'.S .1.f. *::'-u.i, ''* -'r "
Paper / Subject Coae: 83001 / Financial Accounting and Auditing IX -fir"aci{,l. ir9,tii_fi#.fr.f}]rffi

,:: i,"..

Following are the terms and conditions:
I . Sunil Ltd issued 1,00,000 equity shares of T I 0 each at a premium of 10%o,for. the

equityshareholdersofAnilLtdandalsopaidthemcashofT.5forevery,3-shares:: ' 
'''t-.

2. All the assets and liabilities of Anil Ltd are taken over at boqk ,v-a.l,ue eiAll the assets and liabilities of Anil Ltd are taken ove;r.a!p0ql ya_Lue exptpt_ ,: ,: "" i*::...:l:,;i.-:.,,
Fixed Assets revalued at T 6,70,000 and Sundry Oeb s'iu6;'ei:tio 5% provisiofr^for't't'"'=rr-r'i':1.

The Debentures of Anil Ltd to be converted into equivalent number of 8%o

debentures of Sunil Ltd.debentures ot Sunrl Ltd.
You are requiredto: r :' . '-. .1. ,,.'- -'.. ;,:J,:r .':: ::'

' .: .:: , .:r.l

I . Calculate purchase consideration.

.ruvu qr \ v, / vrvvv qrru uurrurJ vwulvlJ ouuJwvl lw J./v yrvf rJrutl iu t ... . - 
,,,._

Bad Debts.
3. Cost of absorption amounting to t 5,000/- was paid by AnilLtd. , ' ,

4. The Debentures of Anil Ltd to be converted into equivalent number of 8% -' ' 
.

I . L'alculate purchase consideration.
2.PrepareLedgerAccountstoclosethebooksofAccountsof.A'n.i.1Ltd....

. 3. Prepare Balance Sheet of Sunil Ltd after absorption. ' '"'i '' ' '\' "--' j,rr:'-r r' - :

OR
o3 A) Balance Sheet of Sameer Ltd as on 31't March 2018 is as tu-llows :

Liabilities ,'.{ss"et-s'.
Equity Shares of Rs. 100 each 4,00,000 ,.ld.achinerl)'. '49Q''000.
Profit & Loss A/c 70000 Debtors '.7p;i0Q0,

General Reserve 60:000 '.Stock i0;opo
10%o Debentures 1,00,000 tsa-nk;i ', ,,t20,000

Creditors ,30,000

Total 6,60,000 ',lloial :,6160,000
Mala Ltd toof< pVer'all. assets and liabilities at book vdlue except

valued al 10%o above book value and stock at T 60.000.
pt machinery

Purchase Consideration is to be satisfied by issue of 5,000 equity shares of T 100

08

Q.3

each and balance is paid in cash.
Calculate Purchase Consideration

B) Following."ii,theeltrycted.ihformation otAdar5h,Itd'as.ori 31't March 2018.
10,000 Equity shares of T 100 each 10,00,000

07

5,000 1 2o/oPrefereice shares of t 100 each

Total Share Capital

,'' 5.00.000

T 15.00,000I Sandip Ltd took over the business of Adarsh Ltd as on 31't March 2018 on following
terms and conditions... - :-'

- 
' 
.''., :1, P.referenoe_shareholders of Adarsh,Ltd have been issued 6,000 15% preferencej: ::r : -,'shar€i.df..tf0,0.eacli at 8%,premi'utili.

' '1''"' 'r 2. "S'andip:Lti!.iSsued 4,equity sharel'of T 100 each at - I l0 for every 5 equity shares'I 't-;t ' :'

,:,..r- I .i,. - 'held'by-Adarsh l,.td and also paid cash of { 10 per share for each share held...: t , 
a, .t. | .. ,' 3. Adarsh Ltd incurred cost of liquidation - 10,000.

discharge of P.C.
:

, 
1,,

:: r. l:
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Q.4

Q.4

Paper / Subject Code: 83001 / Financiat O""orj,rnU uir,O

:

Auditing lX -Pinanciil.::

MaxLtdhasauthorizedcapital of 1,00,000equitysharesof T l0each.Companyissued':''
rnderwqiten,Uir,viCpy, Bicky .

and Micky in the ratio of 5:3:2 respectively :. : , ,. l.-

.ApplicationSwerereceivedfor48,000sharesoutofwhichmarkedapp[icationswqreas
follows: ' ,:" .i .' '

Vicky - 24,000 Shares

"...j:- -1. ."\ 
-_1.: ,::j,1- :::,

.a: . ! .-.-:' 'r-:: i-::" ";,:.:.",'.-:

underwriters are entitled to get 5oz commission on issue price, ,' , " " 
' ''

:;.1"t'

ili... ." -',

Sheet of A, B and C as on 3 1.03.2019 ,,r .7 "': :- '- -i::

I l,lrfirlrfrAe

a) t'lncl out the net liability of underwriters . : . '-.r:..."..:,: 
,,;, ..,

A, B, and C were partners sharing profits and'losses as 3:2:2;: ilhe following is the Balance 15

a) Find out the net liability of underwriters

Liabilities T Assets
Capitals: Land &.Buildine 1,44,000

A i,45,500 Machinery. 42,040.
B 97,000 .,.1.8;0.,80.

c 37Joo 2,7q0Qo ,Bil ls. Rbsf ti.vrb]e;..' 36,000
Creditors 24,Q00 .Debtors,-',,'-, ,.,-54;001

Total '"2.,94,A}a' 2i94'{i00

the business inro a LLP on 3l sr

- l:,.: ,i!i
,l' itr' '' .r .-.11

:l- ..

,tr..

,:v' , '*'

, .^..: .,.:

:::: .i-:','

rllt' , la:."

'2019 on the

(l\

";" ;'l;.
. r" a.:'. - \

."-r)',11:
-'1. .:.:.-i ' .^f'

i -.,;.:-:'ar :_.i
-'."..i',:.:i -1 ,t
',;:ni\::ii -.-1"

15,000

3l't March, 2019 is as 15

,Liabiiities:,'' ,i { Assets T
Buildine 1,29,000

R 1,10,000 Furniture 12,000
rK
.: :',, ,:" . ;40r000 Debtors 32,000

Less: RDD 2.000 30,000
$undri.Creditori 50,000 Stock 36,000
Loan.on Mortgage 20,000 Cash 14,000

Total 2,20,000 Total 2r201000

On fe 1bov9 
date, they converted their business into LLP on the following terms

1. To take over Debtors at Rs. 28,000, stock at { 44,000, furniture at I g,000,

. , Buildings at T 1,40,000 and Goodwill at { 44,000.

, ,t2,, To take over Sundry Creditors from whom a discount of T4,000 would be earned.,r'..'
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",,1" ,- f ;' .1' .,'; .1'" .

a/ *";.:)"'.i* i...".
i";-.1"...t" ;'". ,
u]..n, ...i ":, rtii. 1r.. .1.

i'.'.,'":, , '.: '

lJ * -) 
"' j.i ;ta, {):1,.;:;,::.,;,..r' r'.i.: .,t.. .,',.,'-r..,.It -.'. ,

. a.::. - - r' r.:i: . !r .t/ .

::.'i...-..,.,",1 .:,r" i-:r: :

'... i', .;
-:u..' I ,.* ,..,^t- \ *"

' ",\'i 
'1 -.- :'

.l-:';.1 ''
:.

' _ l': .':

'l' a:
:'; .:r' .

..i: 
j. i:i:',

.:n'a.:r /

a. -,\',':

: ,:.:,
: -,.1

The
1,50,000 each.

for goodwill.and



Q.5

Liabilities T
Share Capital: Plant & Machipery., '" t00.009..:
50,000 Equity Shares of Rs. 10

each
5,00,000 3"25;000''

I " Iir: -'"i

- : ,..": ,"1::

50,000 5oZ Preference Shares of
Rs. l0 each

5,00,000 Debtors.

60% Debentures 1,25 00, Cash 5,000
Creditors 2,62,500 Frofit.& t6ssrA/c ,57".1.500

Total '13,87500 . Total , '13:87.500
1) The liquidator realized the.asse.ts as follows:ne trquldatot reallz

Plant & Machinery
Stock

Debtors

2) The expenses of liquidation amounted to t 9,750 and the liquidator's remuneration
was agreed at2%o on arnount olrealization.

3) Preference Dividend was in arrears for one,year and Debenture holder's claim was
paid on 30th Jiine 2018. t. ,' - ' , ,,.', 

- 
'

Prepare Liquidator's Final Statement of Account

Q.s

''..i .: :: a-. .

:,:Q'6'
i::: , L. j-

B) Krishna Ltd issued 5,00,000 Equity Shares of t 10 each at par. 1,40,000 Equity Shares A7
were issued to the promoters and balance shares were offered to pubtic which was
underwritten,by Simi, Kimi and Timi in the proportion of 219;319;4l9.Firm underwriting
was as follows:.: . ,

Kimi 12,000 shares
Timi - 14,000 shares

' Total'subscription received was 2,77,600 shares including marked application and excluding
trrm underwriting. Marked applications were
Simi - 60,000 shares
Kimi - 70,000 shares

;i ,,.'t-. -:' "l- :,i: .:. :: .:11

Distinguish between Pooling of Interest Method and Purchase Method of Amalgamation.
o&
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Paper / Subject Code: 83001 / Financial Accounting and Auditing IX

4.D
Calculate

3.

OR
A) Kailash Ltd went into voluntary liquidation on l.tJanuary

was as follows:

1)' Statement of purchase consideration.
2) Open Realisation A/c, R and K's capital Aic ind

s,Final Statement of Account.
Partnership (LLP).

Non-monetary items.
& Firm Underwriting.
Method of Purchase Consideration.

of company.

that the benefit of firm underwriting is given


