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I sales line and total cost line drawn in Break
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,i( ;i-i rl.,*Paper / subject code: 83007 / Financiar Accountinpiit'a Auaffi x 
""rog.$ng*5 .l{. ql

.+tr- ._,..."'' ,;1:"

i)

i)
k)
l)

Q2)

Particulars u Year I _rr Y-*er II Year IIInri
3,62,5(i0

Direct expenses 42.#00 '15,000

3"87;5oo ,p,75,00Qj
Subcontract chhr[es {"5,000 ;- 6,500 1,250

Material at.site 20,000
Work Certifi ed (Cumulative) 5,87,5"0.0 25;00,000

7,,500

Particulars Coutract Cf . tr Contrirct C2
Lrate oI uommencement l" December]OD

rrracl rrlce- 1,05:,00,000 22,50,000
L,asrl rccelvecl 80% of WC, 85% of WC

r:21,00,00.9:
13,50,000

Work uncertified 78,000 42,0C0
Matetial issued 5,1[000 2,99,900
lY_ra[enal relumeo to stores

ulslrecl ryIatenal : 2,20,000 2,43,900
Eor wages 4,42,500 2.66.2s0

Direc{ expenses 2,04,750 46,050
ugontrasr cnarges 41-2sO 33,750

Administratiyti charges 4.08.7s0 2,21,250'Supervision iharges 95.5s0
'Architec(i'ibes

78.000 40,500
73,200

Plant'issued at the commencement 33,75,000 18,00,000
lvralcnal at slte.at tne end 1,09,500 81,000
Provide d.p.."iu 

,.
Yoy a1e required to prepare contract c l & cont ract c2 Account for the
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Paper / Subject Code: 83007 / Financia! Accounting,.ra;o erO.i.Slig X -C.ogCAc.ornd:is .$itr$Sn8 X -C,9$tAccoun$ng 
,""$

lurww pr(rverlrrs vrz;:^, r anu'r.tne rofio.wlng details are
available from the books and records for th'Uryear endpi 3l't Marbh zolz fzb rvr".rcl:

Partiuurars .X y+ Z
lrrtroouceo 32,000

uosr per unlt t6,
SIo.yMat..iuffi 24,400 'y 22,0M'

EUr r4oor AfRs) 14,00q-
r_rlrtrL,r txpenses Gs) 20,900 {. 7,500
Production O,.,erhead ,,:..

Normalloss 

-

5% ": l0%: 12.a/o
ourap value rer unlt .,-i- . "'(Rs.) t2 .l.s',+ l5
.Acrual uutput

.22,800

Particulars
ProcdsS B 'Process CBasic Raw Mute.ial i_ntrodrced (.til 20,000 2,000(- f arcnat per unrt (Ks.) 20 t2 18uurpur ( unit) 18,500 11,000

1,95,000DirectWagesfr
7,09,720 1,29,132Indirect Material (Rs.) 21,500 9,200 6,500F :.ius ( Rs. ) 69,500 50,210 80,000IU1\urru6r r_uss ( as -/o Of total NO. Ot UnitS

input)

Scrap Value per unit. --(R-s.)

t0% t2%

6 4 8n,urpuL r r anslcrreq to Next proiess (oZ) 70% 60%
vurpur. Dolo :lr rne end of process (%)
\ellthff ,.-:. ^f1l

30% 40% 100%
",.....6 yrrwu psr urur ul tne oulput Sold at
the end of the process (Rs)

44 55 90

You are required to prepare process Accounts
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"Debit6ns;,1 'Credit@S)
Stores Ledger ControlTccd;I 34,000
WIP control ai"ount- ,
Finishedstoc@
Cost Ledger ControlTffiurrt 1,03?0*00

Following are the tranpadtions for-the year ep-ding on 3 r.iiMarc h, ao2l: i ;'Q023: {
Rs

rurcnase or +alv materral . ,l ' l,oo*g0o

94Ioo

:. 80,00Q.-
evrrurB oc ulstrIDLruon overneacls tnctirred

-

Fabtory Overhe
t " 32,00"0

881000
urg 6..rurstnbutlon overheads recovered :3I,500

_;ffio,o0o

Year Sales (Rs.) Profit (Rs.)

I 25,000

40,000
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Q 4 B) Calculate Material Cost Variances, Material -.
f-^* +L^ f^ll^---: \"'

_ . ", v4rvursLw ryrorer rcrl \_ust varlancgs, Materlal.
from the following Data: "}

- \"
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