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(3) Working notes should 1e16.part of yo
(4) Use of simple calculator.is hilowed.' '

Q. I (A) Select the correct optio# for the giVen ch

l) A Limited Liability Partnership is governed by

3 Hours

a) Partnership Act 7932:

the applicatiorr:i;oneyie.dd'i to fe ffinded . ',:,*:'

c) Limited Liability partnership AcL 200g.
d) Limited Liability partnership Act, 20ig .:..

2) According to SEBI Regulations, if the iubscription is not at Least - ' of the offer amount. i

-' 1... . ..1

d) Monetary Rate. 
:

5) A_udit.requirement in r ase.of Limited Liability ,artnership is only w-hen tl
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8) -----.----.- is not a Preferential Creditor.
a) Expenses in investigation
b) Salary & Wages

a.-

c) AS l1
d) AS 14u,, AD I z+

l0) Application forms bearing. Stamp with t

over by ah bxistiing,gompany Ultra-

a) ESOP application
b) Unmarked applicafibn ..i
c) Proprietary applidition :
d) Marked applicition

I l)If the business,o.f an existing company Modern Ltd i

{',

..r.. n-..o't6rmed as /[terage Rate.
':.. '

r1-sfeqr,ed to Realisation Account to close the

ting for Amalgamation.

ble to underwriter for underwriting of shares

ors should be settled before the payment of unsecured
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.. l.riters,'it is called partial underwriting.
-r'

I es, gf non_Mg4.iu.y items.

lus/ Deficir ,'
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Q.2 (A) The Balance Sheet of Bhanu Ltd and Aakash Ltd are as under.
Balance Sheet

(20)

folloying ndi_ticihi.
at b...o.gk va fgilowing

,\,
,.:

'1,,*, ,i,

quity-Shares of.Rs. l0 each at a premium of Rs l0_.,, ,'"). .
l' .:'
1... \r'i 

-:. "

y.qlpnt numbeitrf l0%o d."gbentures of Bhanu Ltd of
': i., .]

VCATS .,,,
h Ltd and show opening journal entries in the books

R

n Importer, purchased $ 2,00,000 worth of goods

..t, (10)

As on 3l$ March 2023

Page 3 of t6

548 I 3688A76 I CC4FD9BEFD2A4EBDA0FE
.":

:
6:,D"
,,.."

year.
ange Fluctuation A/c in the books of Abhinav Ltd.

-lf

Liabilities Bhanu
Ltd
Rs.

Assets Bhanrti
Ltd-ir
R3:

Equrty Share Capital (Rs.l0
Each) q00,000" 7,00,000,

General Reserves 1,00,0q9;
Plant and.
Machiriery 3,00.,.r0p0

Statutory Reserves 1,25,000 Inv,etitories
Profit and Loss Account 225,000 2,50,000;
9% Debentures ( Rs. 100
each) 2,50,000 2,25S00

Sundry Creditors 3,50,080 1.r5,000

Bills Payable Preljlninary
Expenses l-;00,000

::.Y
,1;00,000.

'19,75,0000
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Q. 2 (C) Amar Ltd. went into
follows:

liquidation on 3 l $ p.gcember,. 2022 whep..iti
:.: j?:,

:r,{ : i ,.:1'

LIABILITIES RS. ASSETS": RSr)uuUU t rZo Uumulative
Preference shares ofRs. l0
each

g;:O,OO-

7,500 Equiry rha.Giof Rsl00
each, Rs. 75 paid

P.lhnt and M6chinery,{

22,500 Equity share.s of Rs
each, Rs. 60 paid

,13,50,0q0
3fl0,000

Sundrv Creditn
ludry Debtors
Cash at Rhnk 2p.5,ooo
rrolluahd Loss A./c d8;53,750_

.'g;

losses in the
(20)

' Debit-i

Rs..: ",.rRs.

Js,ooo
1,21,000

85,000

46.500
..5;000

15,000

4,07,000
2,000

6,000

51,500

20,000

5,000

5,000

7,500

6,000
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i. Goods worth Rs. 6,000 taken:over by Prhshant foipersonal use were not entered.in the books of
account.

ii. On 3l-3-2023 the cost.price of closing stock was Rs. 30,000 and its market price was Rs: 28,000.
iii. Provide Rs. I,500 for Reserve for doubtful debts on debtors.
iv. Outstanding expenses as on 31st March. Z,aZl: Rent Rs. 2,500 and Manager's Remuneration

-.---

Paper / Subject Code: 83001 / Financial Accounting a.4f-auOifi+"g-Ix -Firy]icial Acc.o1frting
. ::- "t1l: -S) {'.""

Discount 00
Manager's Remuneration
Vacant Land at Nashik l:50,000
Motor Car -t 80,000{
Laptop 20,090

6.1.4';iioo

OR
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2,000 Strareg ..')

i n g arqrihb m arke.+, app I icatioa ii includin g fi rm
. t.-

. 
---r' 

l, ]'
1.:.\li.'

',
.-...41'

n the b.E.frifit of fifiir underwriting is given.
.^ '. ".."!'

9:",6f Canada'itorth $ 10,00,000 on 5th Jantary,202l..:.. ,!';l' ., ,":. (10)

.'..

ar when the exchange rate was Rs. 65 per US $
s of Manas Ltd. for the years ended on 3l.t March,

-:t
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,,';:

Q. 4 (A) Lost Life Ltd. went into liquidation on

LIABILITIES RS
1000 l0% Cumulative preference

shares ofRs. 100 each
Premfsds a40,000

.;'
3,000 Equity shares of Rs. 100
each

1,65,.Q-'oO

I 4%o Debentures (Secured by
&qting charge)

1,50,000. Stock 2j60,000#
Interest Accrued on DebenturEs 21000 SundjyDebtors;. ' 29,000
Unsecured Creditors y' 49,00r'

Profit and L6'!5 4u7s

$9s,000

The expenses. of Iiquidation amounted to Rs. 12,500. The Iiquidator is entitled tq 6 remuneptibn of l%on assets realised exrlt cash. Assuming, the finar payments inctJrng;;;;;:;affi;;;;;;#
on 3 I't December, 2022, shorv the Liqui-d'ators eir.i st.t.r.;; ;il;il;: 

vtr uvut'rrtur s5 lvtrfe maoe

for 80,000 equity shares of Rs.l0 each at par.
t - 40,000 shares: Jayant - 30,000 shares; and
76,O}O,.sliares wtrjch also included marked

Q' 4:(c) Ishan and Amol are partners in Nr/s. 
tha5ing 

profits and Losses equally.From the following Trial Balanqe of the LLp, Shedt ofthe LLp as at 3lst March,ZO23.

Particulars- Debit Particulars Credit
Rs. Rs.Stock as ."'' ?il?-inoe l8;0oo 9apital Accounts

85,000
vv.rrys!*vr

-

T)-!-+^... r 65,000
15,000 Bills Pavlble 22,000Preplid Adve(iSdment fo. n

4years ,." ii, Outstandino Sel 5,000tiivestment inEquity.
shares of Reliance Lid 10,000
Cash atlilnk wim6rC
BanV:::;' - 1.

21,000
1,77,000 1,77,000
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Q. 4 (D) Following is the Balance Sheet of Maharaja Ltd as on 3 I st March 2023. (10)

(10)

(10)

(20)

23576
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Liabilities Assets
8% Preference Share Capital (Rs 100
each) 10,00,QQ0 ^lf-3;!5,000

Equity Share Capital (Rs l0 each) Lan'il'and Bujl{ing
General Reserve +'.0'0,ooo "P,l'5nt and.ffichinery;
Stafutory Reserve ,4 1,75,000' 'lnvestmehts 4, I 8;0oo
Profit and Loss Account )' z,ao,ogb Invent*iaiies
9oZ Debentures Sundry DebtorS .."3,26,000

Sundry Creditors .".t-.- 3;60,ooo
Bills Payable

Provision for Tax 75,0q9;

41,55,000 -i:.41,55,0Q0


