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Please check whether you have got the right question paper.
N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1 Attempt any two of the following. 20
A. Discuss the importance of the circular flow.
B. Discuss the key differences between Gross Domestic Product (GDP) and Gross
National Product (GNP).
C. Describe the sector-wise contribution of Gross Domestic Product (GDP) in
India.

Q.2 Attempt any two of the following. 20
A. Explain the Keynesian Linear Consumption Function with the help of diagram.
B. Discuss the short run and long run factors affecting the marginal efficiency of
capital (MEC).
C. Explain the term ‘Saving Function’.

Q.3 Attempt any two of the following. 20
A. Explain the classification of direct and indirect taxes.
B. Discuss the different types of budgetary deficit.
C. Explain the key feature of Goods and Services Tax (GST).

Q.4 Attempt any two of the following. 20
A. What are types of disequilibrium in the Balance of Payments (BOPs)?
B. Explain the determination of exchange rate with the help of diagram.
C. Discuss the merits and demerits of flexible exchange rates.

Q.5 Write any two short notes. 20
A. GDP Deflator.

B. Leakages in the working multiplier.
C. Causes of rising public expenditure.
D. Causes of disequilibrium in the Balance of Payments (BOP).
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