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Chapter -1 introduction to microeconomics and Macroeconomics

• Macro economics is different from micro economics.

• Microeconomics and Macroeconomics

• Explain any four features of macroeconomics.

• Write any four features of microeconomics.

• Explain any four points of importance of Micro economics.

• Explain the scope of macro economics.

• Slicing method and lumping method. 



Chapter -2- Utility Analysis

• What is the Law of Diminishing Marginal Utility? State and explain its 

meaning with assumptions.

• Explain any four exceptions of the law of Diminishing . marginal utility. 

• There are no exceptions to the law of diminishing marginal utility. 

• Explain any four features of utility.

• Total utility and Marginal utility



Chapter -3A & 3B ( Demand Analysis | Elasticity of Demand)

• State and explain the law of demand with exceptions. 

• Explain any four types of demand.

• Joint/complementary demand and competitive demand. 

• The demand curve slopes downwards from left to right.

• Explain the concepts of variation and changes in demand ) with the help of diagrams. 

• Perfectly elastic demand and Perfectly inelastic demand

• Unitary elastic demand and Relatively elastic ·demand 

• Elasticity of demand is affected by many factors.

• Explain the concept of price elasticity with its types

• Explain the Ratio or percentage method of measuring price elasticity of demand.



Chapter -4 Supply Analysis

• State and explain the law of supply with assumptions.

• There are some exceptions to the law of supply.

• There are no exceptions to the law of supply. 

• Expansion of Supply and Increase in Supply

• Stock and Supply 

• Total revenue and marginal revenue. 

• Supply curve of labour is backward bending. 



Chapter -5 Forms of Market

• Price maker is the only feature of monopoly market.

• Explain the meaning of Monopoly with its features.

• Price under perfect competition is decided by the interaction between demand 

and supply.  

• Explain the meaning of Oligopoly with its features.

• Explain the meaning of Monopolistic Competition with its features.

• Explain how markets are classified based on time



Chapter -6- Index Number

• There are many types of index numbers.

• Price Index and Quantity Index

• Index numbers have no limitations.

• Quantity Index Number and Value Index Number

• Simple index number and Weighted index number. 

• Price Index Number and Quantity Index Number

• Index numbers are very significant / important in economics.

• Explain the meaning of index number. Explain various steps involved in the construction of index number. 



Chapter -7- National Income

• Explain the concept of National income and explain the practical difficulties 

involved in the measurement of National income.

• There are no theoretical difficulties in the measurement of National Income.

• What is National Income? Explain the main features of National Income.

• Output method of measuring national income and Income method of 

measuring national income.



Chapter -8 Public Finance In India

• Explain any four reasons for the growth of public expenditure.

• What are the main reasons behind the increase in government public 

expenditure? Explain.

• Explain various reasons for the growth of public expenditure. 

• There are many sources of non-tax revenue.

• Explain various sources of public revenue. 

• Internal debt and External debt

• Direct Tax and Indirect Tax



Chapter -9 Money Market And Capital Market In India

• Explain any four problems of capital market in India.

• Explain any four problems faced by the money market in India. 

• Recurring deposits and Fixed deposits

• The capital market plays a very important role in India’s economy.

• Explain the functions of commercial banks.

• Demand deposit and Time deposit

• Capital market plays an important role in India. 



Chapter -10 Foreign Trade Of India

• Over the last 75 years, India’s foreign trade has undergone a 
complete change in terms of composition and direction

• Balance of Trade and Balance of Payment are two different 
concepts.

• Balance of Payment is same as Balance of Trade. 


